District newsletter - July 2008

Here in the 8th District, families are preparing our graduates for the fall, banding together to
recover from flooding in our neighborhoods and tightening budgets at home to compensate for
the spike in food and gas prices. While our economy remains one of the strongest in the world,
falling home values, subprime foreclosures and the credit crunch have broadly weakened

financial markets and household economics.

"&nbsp;CIick here to read my entire July 2008 District newsletter.
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WellkinGglon RHICES

High energy costs are depleting household budgets, and while there are no silver bullets to drive gas prices do
sharply in the short term, experts say the following legislation we have passed should have a measurable impac
on prices at the pump:

The Strategic Petroleum Reserve Fill Suspension and The Gas Price Relief for Consumers Act, H.R. 6074
Consumer Protection Act, H.R. 6022 Authorizes the Justice Department to take legal ac
Directed the Administration to suspend filling our aga_ins‘t those. er'ltities controlled by OPE; states _tl
strategic oil reserve, which is at 97 percent capacity. i S limit the supply, or fix the price, OF.O'I-
In the past, such suspensions have had an immediate This bill makes clear th'at QPEC afld other nation
impact on gas prices. This was signed into law on are not covered by foreign immunity laws when
May 19. acting in a commercial capacity.

To reduce high energy costs over the long term, we need a strategic energy policy that reduces our dependen
on foreign oil. That's why I've:

¢ ) ¥ - ] on
4574, HR.5372) already have access to.

I introduced a trio of bills that provide tax incentives to
home builders, home buyers, commercial building owners
and recycling companies to invest in innovative energy-
efficient building techniques and more efficient recycling
technology.
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Protecting Credit Card Users

The rising cost of college tuition :

is limiting educational options for students and
their families. From 2005 to 2007, tuition at
Illinois public institutions increased by 9 percent.
Although slightly below the national average of 10
percent, this rise in tuition cost outpaces inflation
and does not appear to be slowing down.

That is why I was a strong supporter of the College
Cost Reduction Act, H.R. 2669, which became law
in September. This single largest increase in student
aid since Congress passed the G.I. bill makes
college more affordable by increasing the maximum
Pell grant amount by $1,090 to $5,400, and
cutting the interest rate on federal student loans in
half over five years. Students are projected to save,
on average, $4,400 over the life of the loan.

For more information about my ongoing work or
issue and ways you can get involved, please vis
Website at http://www.house.gov/bean.
With credit tight at banks nationwide, my
colleagues and I also passed H.R. 5715, the
Ensuring Continued Access to Student

Loans Act, which became law in May.
The bill provides the Secretary of

Congressioman Bean presents a
ceremonial check to Lake Zurich
Police officials after she belped

them obtain federal funding for
completion of their firing range
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